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Minutés of the meeting of Apprbval Committee i.r.o. NSEZ held on 08/1 2/2025
|
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Minutes of meeting of the Approval Committee of Noida SEZ
held under the Chairmanship of Shri Deen Bandhu Singh,
Development Commissioner (DC), Noida SEZ at 11:30 AM on
08/12/2025 through hybrid mode.

A. The folloWing members of the Approval Committee were present
during the meeting:-

(1) Shri Par}as Mani Tripathy, Jt. Development Commissioner, NSEZ
(Nominee of Deptt. of Commerce in terms of letter dated 23/09/2008).

(2) Shri Saibal Roy, Asstt. Commissioner, Customs, Noida
Commissionerate.

(3) Smt. Alkfa Mishra, Income Tax Officer, Income Tax Deptt., Noida.

(4) Shri \%’ivek Kumar, Representative of New Okhla Industrial
Development Authority, Noida.

B. Besides,i during the meeting g/Shri (i) Kiran Mohan Mohadikar, Dy.
Developmejnt Commissioner, NSEZ; (ii) Ravikesh Tripathy, Specified
Officer, NSEZ; (iii) Amir Eqgbal, Asstt. Development Commissioner; and
(iv) BharatiBhushan, Assistant were also present to assist the Approval
Committee. It was informed that the stipulated quorum for holding the
meeting was available and meeting could proceed.

C. At the outset, the Chairman welcomed the participants. After a brief
introduction, the agenda were taken up sequentially. After detailed

deliberatidns amongst the members of the Approval Committee as well
. L, : : : .
as interaction with the applicants | representatives of the units,
following aecisions were unanimously taken:-

D. Item wise decisions on proposals included in agenda:

(1) Ratification of Minutes of last meeting of the Approval
Committee held on 26/11/2025.

It was informed to the Approval Committee that there were neither any
referencés nor objections against the decisions of the Approval
Committée held on 26/11/2025. Hence, the Approval Committee took
note of the same and accordingly, the Minutes of the meeting held on
26/11 /2025 were unanimously ratified by the Approval Committee.
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|
(2) GKB Opticals Online Pvt. Ltd. - Setting up a unit in NSEZ.

2.1 Shri Prathmesh Khandelwal, Authorized representative of the
company apﬁeared pefore the Approval Committee and explained the
proposal.

|
2.2 The Apﬁroval Committee observed that in the proposed project,
applicant hajé mentioned that ‘they plan to cater to the massive Indian
population that requires vision correction and fashion optics’ which is
against the essence of SEZ scheme. The Approval Committee further
observed tﬂat the applicant has already two existing units (sister
concerns) wbrking in NSEZ.

2.3 The Approval Committee discussed the agenda in detail and after
due deliberations, deferred the proposal with a direction to the
applicant ta submit revised project report along with justification for

setting up q new third unit in NSEZ.

3) Imnactj: QA _Services India Pvt. Ltd. - Change in directors &
shareholdinu pattern and meonitoring of performance.

\
3.1 The Apfproval Committee monitored the performance of the unit in
terms of Rule 54 of SEZ Rules, 2006 and noted achievement of positive

NFE Earnings by the unit during 15t block (30.01.2020—29.01.2025) on
the basis bf APRs submitted upto 2023-24. The Approval Committee
also noted ithat no foreign exchange realization has been shown pending
as on 31.03.2024.

3.2 The A}pproval Committee further observed thatas per submitted
APRs, Unift has made DTA sale of services worth Rs. 1111.89 Lakhs
during 20}19—20 to 2023-24 and the payment for the same has been
received 1p INR which is a violation of Section 2(z)(iii) of SEZ Act, 2005.
The Approval Committee also observed that unit has informed about
change iﬁ directors & shareholding pattern after two years which is
violation (f)f condition No. 14 of Bond-cum-LUT.

3.3 The Approval Committee discussed the agenda in detail and after
due delib%erations, directed to issue a show cause notice to the unit for
violation%of Section 2(z)(iii) of SEZ Act, 2005 and condition of 14 of
Bond-cum-LUT.
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Minutes of the meeting of Approval Committee i.r.o. NSEZ held on 08/12/2025

(4) P. Mittal Manufacturing Pvt. Ltd. - Change in directors &
shareholding pattern and monitoring of performance.

4.1 The Apprpval Committee monitored the performance of the unit in
terms of Rulé 54 of SEZ Rules, 2006 and noted achievement of positive

NFE Earninds by the unit during 15t block (26.08.2020-25.08.2025) on
the basis of %APRS submitted upto 2024-25. The Approval Committee
also noted that no foreign exchange realization has been shown pending
as on 31.03.2025.

\
4 .2 The Approval Committee further observed that unit has not
informed about the change in directors & shareholding pattern timely

which is Violation of condition No. 14 of Bond-cum-LUT.

4.3 The Approval Committee discussed the agenda in detail and after
due deliberations, directed to issue a show cause notice to the unit for

violation of condition of 14 of Bond-cum-LUT.

(5) Narayan Exports - Transfer of LOA and subsequently change
of name/constitution to “M/s. Narayan Industries Global Ltd.” (a
public limited company).

51 Shri Vipin Agrawal, Partner along with Shri Gajendra Gautam and
Shri Vineet Kumar Verma, authorized representatives appeared before
the Approvial Committee and explained the proposal.

5.2 The Approval Committee observed that M/s. Narayan Exports
(partnershjip firm) and M/s. Narayan Industries Global Ltd. (a public
limited company) are two distinct companies. Further, there is no

provision in SEZ Rules for transfer of LOA.

5.3 The A‘pproval Committee discussed the agenda in detail and after
due delib;brations, rejected the proposal and directed M/s. Narayan
Industries} Global Ltd. to first apply for a new unit and subsequently the
existing unit may apply for transfer of assets & liabilities under Rule

74A.

(6) Corbus India LILP - Monitoring of Performance in view of exit

request by the unit.

6.1 The Approval Committee monitored the performance of the unit in
Rule 54 of SEZ Rules, 2006 and noted achievement of positive
block (01.04.2022-

terms of |

NFE Earnings by the unit during previous
?}\

T
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Minutes of the meeting of Approval Committee i.

31.03.2027)

Approval Committe

on the basis of APRs submitted up to 2024-25. The
e also noted that no foreign exchange realization has

been shown pending as on 31.03.2025.

6.2 The Approval Committee further observed thatas per submitted
APRs, Unit has made DTA sale of services worth Rs. 640.17 Lakhs

previous bloc

k and the payment for the same has been received in INR

which is a violation of Section 2(z)(iii) of SEZ Act, 2005.

6.3 The Approval Committee discussed the agenda in detail and after

due deliberations, di

rected to issue a show cause notice to the unit for

violation of Section 2(z)(iii) of SEZ Act, 2005.

International -

Renewal of LOA, change in partners/

(7) Orient
profit/loss

hare ratio and monitoring of performance.

7.1 The App

the unit, export proceeds worth Rs.

pending for
unit has not
pattern whi

7.2 The Approval Committ
due deliberations, decided to renew

roval Committee observed that as per APRs submitted by
838.74 Lakhs were shown as

realization. The Approval Committee further observed that
timely informed about change in directors & shareholding

ch is violation of condition No. 14 of Bond-cum-LUT.

ee discussed the agenda in detail and after
the validity of LOA for 3 months i.e.

up to 20.03.2026 for proposed authorized operations. The Approval

Committee
violation of

pending forex and monitor the performance for

further

directed to issue a show cause notice to the unit for

condition of 14 of Bond-cum-LUT, obtain the status of
further renewal of LOA.

Renewal of LOA, change

(8) Ventura Flectrical Hindustan Ltd. -
in directorslshareholdinu pattern and Monitoring of
performance.

8.1 Shri Indrajit Singh Gulati and Shri Mayank, representatives of the

unit, appeared before the Approval

proposal. S

partners had passed away and,
Directors. Further, due to the shift in market trends from

Board of
metal hig
propositi
affected an

Committee and explained the

hri Gulati informed that, due to Covid, one of their main
as a result, there was a change in the

h-mast lamps to LED lamps, they had to revise their business
yn. For these reasons, their export activities were adversely

d they could not apply for renewal on time.
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8.2 The Approval Committee observed that the LOA has expired in june
2022. Further, although there is delay in filing reply, however, there has
been regular }correspondence for renewal of LOA as query raised by this
office and suli)mission of reply from unit side.

8.3 The App ‘oval Committee discussed the agenda in detail and, after
due delibera‘xtions, approved the proposal for renewal of LOA for
remaining pe%riod of current block of five years i.e.up to 14.12.2026 for
proposed au;thorized operations. The Approval Committee also took
note of change in directors and shareholding pattern in terms of
Instruction No. 109 subject to condition that unit shall submit details of
previous shareholding pattern of the company.

Meeting ended with a vote of thanks to the Chair.

Shice |y

(Kiran ohan Mohadikar) (Deen Bandhu Singh)

Dy. Develo}pment Commissioner Development Commissioner
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